Concord Steam

DG 16 «
Computation of Revenue Deficiency
Test Year ending Dec, 31, 2015
Utility Total
12 months 2015 Proformed Proformed
Test Perfod Adjustments Test Period
Rate Base (Schedule 3) $ 6,232,811 % (704,171) $ 5,525,955
Rate of Return 7.58% 7.58%
Income Required $ 472,565 $ 418,972
Adjusted Net Operating Income $ 150,516 § (1,075,071) $ (924,555)
Tax effect (60.39%) $ 309,957 $ 274,805
Revenue deficiency $  (632,006) $ (1,618,332)
After tax revenue requested $ 472,565 $ 418,972
+.6039 = required taxable Income 782,522 , 693,777
Total Taxes to be paid $ 309,957 : $ 274,805
Mibs of steam projected to be sold 110,371
Special contract steam  Rundlett 5200
Abbott Downling/Christa Mac 3200
Steam sold at tariff rates Mibs 101,971
Increase in Usage Rate - Revenue + Steam Sales 16.87
New Usage rates based on these sales:
Existing Proposed Increase
First 500 Mibs  $ 21,50 37.37 74%
500>2000 $ 20.34 38.21 78%
2000> $ 16.85 32.72 94%
Revenue from existing usage rate 2,004,501
Additional revenue from rate increase $ 1,618,332
New usage rate revenue 3,622,833
Usage rate Increase } 80.73%
Existing  Existing Projected Total Total
Usage Energy  New Usage New Energy Old New
$ 2160 $§ 2825 $§  37.87 23,53 49.75 $ 80.90
$ 2034 $ 2825 § 36.21 23.53 48,69 § 59,74
$ 1685 $ 2825 § 3272 23.63 4510 $ 56.25
) $ 58.96

Schedule A

23.33%

Increase

In Rates
22.41%
22,95%
24.72%
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Concord Steam Schedule 1
DG 16 » Operating Income Statement,
Test Year ending Dec. 81,2018
8months  Flrst sacond
Test Year ~ operatonas  Preceding  Preoceding
< Ended Proforma proformed Yeat Year
12181118 Adjustments  12/31/18 12131114 1213118
Opetating Revenues
Usage Rate (Sched 1-1) 2,197,038 (193,487) 2,004,601 2,602,460 2,469,209
Fuel Charge (Sched 1-5) 3,669,279 2,709 3,561,988 3,044,601 2,858,966
Meter Charge 53,948 {4,308) 49,640 69,462 44,907
Elootlclty sales  (note 2) 91,278 (45,000) 46,278 116,341 110,665
Other {note 8) 87,623 (83,426) 4,007 112,520 130,638
Sale of assets 1,863,000 1,863,000 .
Total Revenues 6,989,966 1,680,688 7,629,604 5,036,393 5,611,174
Revenues net of Fuel Charge 2,430,687 1,686,820 4,067,616 2,800,792 2,762,219
- Opetating Expenses
Production o
Fuel Costs (see note 1) 3,561,988 3,661,088 8,217,202 2,816,196
Other (Sohed 1-2) (note 3) 966,120 861,501 1,628,630 969,733 817,883
Distribution 252,246 (84,303) 170,042 264,244 232,939
Customert Aceaunting 47,634 6,608 63,138 44,784, 88,441
Sales and New Business 1,600 1,800 1,436 3,460
Admin and General(Sched 1-8) 606,202 12,626 617,827 672,716 673,245
Wlte off uncollectable aceounts . - - - -
Taxes . .
Federal income Tax/BET {67 ,576) 0 (67,676) 83,064 166,771
Property 180,891 (40,000) 140,891 187,309 135,081
Deprectation - 201,633 (67,211) 134,422 222,744 233,240
Accelerated depreclation ) 300,000 300,000
Amortizatlon . (9,668) 8,223 (6,448) . {9,668) .
Cost of closure (8ched 1-7) 1,938,678 1,938,676
Total Revenue Deductions 6,738,878 2,738,114 8,471,902 5,610,311 5,097,488
Operating Rents, net 100,872 {18,808) 82,067 100,516 100,616
Net Operating Incoma 150,616 (1,076,071) (924,555) 224,666 413,170
Miso non-operating revenue 15,338
Interest expense - Short Term 47,038 47,083 37,395 62,376
Interast expense - Long term 13,609 18,609 19,381 19,823
Miscellaneous expense - 26,349 26,349 32,247 26,208
Contributions 7,076 " 7,078 7,630 7,780
Amortization - (9,668) 1,164
Net lncome 86,660 (1,018,621) 137,681 311,166
Notes

1 Fuel casts Include cost of w.obd and gas fuels as well as all other-operatings costs that are allowed

to be included In the Cost of Energy. These Include all wood yard expenses such as rent, loader rental,
yard utllitles, property taxes, dlesel fuel, contract grinding, equipment maintenance, eto.
2 Price of power has reduced and less power gerierated '
3 All revenue and expenses from customer setvice work has been sliminated.



Concord Steam

Schedule 1-1

DG 16 ~

Proforma Adjustments - Revenue

Test Year ending Dec. 31, 2015
Usage Rate
Steam sales Mibs Revenue
Steam sales adjustments Increase(decrease)
Steam sales - change In customer use  (15,779) $ (320,319)
Change In steam sales due to (8,725) $ (75,614) Note 1
correction to 30 yr average Degree Day

Total change In Mlbs (19,504)

Add back in discount given to Concord High School

Total Net change In Base Rate Revenue due to
correction In Mib sales

Total change to Usage Rate

Notes:
1) Average Usage Rate used $ 20,30

SALE OF ASSETS

Maintenance shop tools and spare parts

$ 202,496

(193,437

$  (193,487)

18,000 20% of book value

Welding equipment, lathe, bandsaw, drlll press, etc.
misc small stuff, i.e. chain falls,grinders, hand tools

Backhoe

forklift

White van

Rack truck

Service truck

2013 F150

Steam turbine generators
2500 kVa transformer

Liberty Utllities purchase agreement

TOTAL Sale of agsets

16,000
1,000
1,000

1,000

. 18,000
4,000 scrap value
5,000

63,000

1,900,000
1,963,000
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Concord Steam
DG 16 -

Proforma Adjustments - Expenses
Test Year anding Pec. 31, 2016

Production expenses

Cost of increased steam production
See Sohedule 1.4 ($/Mlb) $ 0.18

Change In Mlbs (Sched 1-C) . {19,604)

Expensing previously capltallzed costs

Convert capltalized costs from 2015 to expenses
Replace MCC A K
Repalr roof

Closute of oll tanks

Additlonal purchased electticlty

Production Labor change

Change In Production Expense

1 See scheadule 1-8 pg 1

2 See schedule 1-6 pg 2

3 Fire Marshal's investigation recommendations
© 4 Requited by DES |

Schedule 12

$  (2,9386)

432,006
272,166
35,000
56,000
76,000
45,000

(159,278)

752,957

®

Note -
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Concord Steam

Schedule 1-3

DG 16 -
Administrative and General Expenses
Test Year ending Dec. 31, 2015
' Proformed
12 Months 12. Months
Ended Proforma Ended -
1231115 Adjustments 12131115
Note
General Offlce Salaries 1791 25,965 (7,487) 18,498
General Office Supplies and Expense 1793 286,032 (979) 25,063 3
Supervision Fees and Special Services 1794 137,265 80,765 218,020 1
Regulatory Commission Expense 1797 17,807 890 18,697
Insurance 1798 142,143 (40,275) 101,868
Employees Welfare and Rellef 1800 211,280 (12,148) 199,132 2
Miscellaneous General Expense 1801 24,818 (5,248) 19,572
Malintenance of General Property ' 1802 4,565 - 4,565
Transportation Expense 1811 16,327 (2,905) 12,422
Total 605,202 12,625 817,827

Decreases are due to 8 month vs 12 month year

Notes

1) Consultants, raise president's salary

2) Health insurance increase

3) Office expense until dissolution

45
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Concord "S.tean'w Schedule 1-4
DG 16 - .

" Ihcremental operating cost of steam sold

Test Year ending Deg. 31, 20156

Annual cost hased Incremental cost to
oh sale of Produce Additional Cost per
130,000 Mibs 50,000 Mibs Mib
Electriclty $ 75,268 $ 7527 - $ .015
Total $ 76,268 $ 7,827 $ 0.5



Concord Steam Schedule 1-5

DG 16 - ,

Calculation of Revenue from Energy Charge
Test Year ending Dec. 31, 2015

: Revenue
Cost of From

Mibs Steam Energy Energy Cost of Ovet/(under)

2015 Sales $iMib Charge Energy charge
January 28,543 25,10 716441 $ 638427 $ 78,014
February 30,136 2510 756,399 $ 688,862 $ 167,637
March 19,099 26,10 498494 $ 420,884 $ 77,610
Aprll ‘ 11,484 26,10 200,733 $ 368602 § (68,869)
May 2,063 26.10 53,839 $ 160446 $  (96,608)
June 1,235 26,10 31,994 $ 111,150 $  (79,156)
July 1,064 26,10 27526 $ 104,767 $ (77,241)
August ‘986 26,10 26,731 $ 103,397 § (77,668)
September 047 26,10 24500 $ 117,868 §  (98,368)
October 7,261 26,10 189,244 $ 276,876 $  (87,631)
November 11,697 25,22 296,182 § 315814 $ (19,662)
December 16,471 25.61 396,345 $ 364,898 $ 31,447
Insurance reimbursement applled to COE $ 242,881 Note 2

129,875 3,669,279 $ 3,661,088 § (2,709)
Adjustments to COE Cost of Energy
Undercharge of COE for FY 2015 $ 2,709 Note 1
Total change to COE $ 2,709

1) Adjustment made due to undercharge of energy component as of December 31, 2015
2) Insurance reimbursement for natural gas consumed instead of wood due fo 1/15 fire,
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Concord Steam
DG 16~

Schedule 1-6

Unfinished

Addtions to fixed capital
... Total Production Distribution  General Construction
2012 108,225 54,290 41,066 12,869 1,877
2013 467,331 388,188 63,130 16,013
2014 631,277 488,562 102,186 40,539 118,059
2018 276,181 254,904 21,277 - 6,402
TOTAL 1,483,014 - 1,131,644 186,698 656,552 124,461
907,458
Some of the more ctitical ltems capltalized In the past three years
required to keep plant operational
Orlg cost Depreciation Net un-depreciated
#2 Silo Overhaul $ 73,179 $ 3,337 $ 69,842
Stack repair $ 94,904 $ 4,332 $ 90,662
Misc wood system repairs $ 14,042 - $ 1,067 $ 12,978
Misc boller repalrs $ 63,627 $ 4,042 $ 59,585
Mise boller feed pump repalts  § 16,798 $ 766 $ 16,082
Underground pipe repalrs $ 121,907 $ 3,124 $ 118,873
CEM Replacement $ 69304  $ 5267 % 64,037
$ 453,941 $ 21,935 $ 432,006
Expenses capltalized 1.
' . Original ;i
20183 cost Depraciation  Book value
Alr compressor repair $ 6,336 $ 481 $ 5,855
#6 1D fan Electr repair $ 16,194 $ 1,281 $ 14,963
‘Wood system repalrs $ 15,335 $ 1,165 $ 14,170
#4 oil pump $ 3,663 $ 278 $ 3,385
CEM System software upgrade §$ 7,842 $ 596 $ 7,248
#6 OFA fan repalr $ . 14,219 $ 1,081 $ 13,138
Bollet repalrs $ 28,363 $ 1778 $ 21,687
Gas Burner for #5 boller $ 196,624 $ 14,036 $ 181,688
Automatio transfer switch § 28,906 $ 2,197 $ 26,709
CEM Replacement $ 69,304 $ 5267 $ 64,037
Spernice valve repair $ 6,502 § - 494 $ 6,008
$ 388,188 $ 29,502 $ 358,686
Expenses capltalized Original .
2014 cost Depreclation Book value
QOFA Fan shaft repair ' 223 10 213
Bollet repair 137 6 131
L.P blr fd pumps 11,895 B43 11,363
Deareator replacernent 214,078 9,625 201,453
ash drag chaln 6,943 347 6,626
#2 8llo unloader repalr 73,179 3,337 69,842
#5 Economizer repalr 18,931 863 18,068
LP Boller Feed Pump tepalr 4,903 224 4,679
#6 bolier economizer repair 7,114 324
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‘Concord Steam

DG 16 -
Expenses capitalized Original
2014 (cont) cost Depreciation  Book value
Boiler fed pump VFD repair 12,614 575 12,039
Steam turbine repair 28,104 1,282 26,822
#5 boiler water level indicator 4,795 219 4,576
Stack repair 94,994 4,332 90,662
Alr conditioner 13,640 622 13,018
F 180 Truck 40,639 6,087 34,452
Eagle sq 12" valve 11,731 234 11,497
Ind Dr expansion joints 22,456 448 22,008
White Mountain coffee vault 14,138 282 13,856
Londergan steam line 27,707 553 27,154
Philbrock line 3,009 60 2,949
State Annex service llne 9,779 293 9,486
Main blding reroute service line 7,166 858 6,308
Ind drive relocate pipe 6,199 186 8,013
631,274 31,279 599,995
2015
Air conditioner 4,238 64 4,174
#b boiler water level indicator 10,246 156 10,090
Stack repalr 1,361 21 1,340
CEM CO analyzer 24,274 369 23,905
L.P Boiler Feed Pump repair 13,295 202 13,093
#1 Silo unloader repair 69,081 1,050 68,031
#5 dust collector repair 17,262 262 17,000
Wood conveyor repalr 22,796 348 22,450
#6 boiler door replacement 6,409 97 6,312
Wood flight conveyor repalr 5,783 88 5,695
#6 feod screw 16,730 254 16,476
HP Boller Feed Pump repair 18,817 286 18,531
Deareator repalr 3,340 51 3,289
#5 boiler outlet valve 10,421 158 10,263
#6.VFD ID fan 3,230 49 3,181
Genherator voltage regulator rept 17,658 268 17,390
#5 FD fan 4,914 75 4,839
Overhead door 5,050 77 4,973
Expan joint Pleas/Liberty 18,472 123 18,349
18 Park st line 2,804 19 2,785
276,181 4,016 272,165
2016
#1 Air Comprassor $1,977
Drag Chain Unloader $7,813
Utility Tle Breaker , $16,450
Aux Feed Pump Mtr $2,580
Electrical tie breaker repair $75,386
Pleasant St. Exp. Jt $11,090
School St, Exp. Jt ___$8ﬁ3_
$116,049 $116,049
$1,411,692 $1,346,895

Schedule 1-8
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" Concord Steam ' ‘ Sched 17
DG 16« Closing Costs

Materlals to close manholes ‘ 39,200
Materlal to disconnect customers _ 16,500
Rent offlce/workshop: space - June through November (6 months) . 15,000
Offlee expenses - phone, office supplies _ - 17,600
Ascounting asslstance to close 10,000
Legal assistance to close 30,000

Retention bonus. - 3 months salary to stay until close
and allowance for QT, contract labor

Plant operations/malntenance o S 167,666
Distribution ' 55,890
Administration _ 41,791
Allowance for extra OT and outside contracted labor - - 78,685
3 months health insurance extension 25,838
Retaln |abor past plant closure _ _
Retain Distribution staff 3 months for disconnect and manhole closure 36,170
Retaln admin 6 months . 166,868
Health Insurance for extended employees 20,000
Loans
TD Bank Line of Gredit 1,200,000
F 150 14,181
CATCH equipment 13,497
1,938,676
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Concord Steam ,
DG 16 - CM/AD School Discount

Steam use  Tarlff Rate
Mibs
2015

Christa McAullffe 1661 § 35,712

Abbott Downing 1,535 § 33,002
Total contract useage to date

Christa M/Abbot D 13,668 $ 290,065
incremental cost to deliver steam from Schedule 1-4
Tarlif rate charged to schools (CP| adjusted annually)

Net benefit to Company/Ratepayers over course of contract

Cost of interconnecting steam line pald for by school district

Rate charged
$3.08/Mib
$ 5,116
$ 4,728
$ 42,084
$0.16
$3.00
$2.85
$ 378,665

Schedule 1-8

Discount

$ 30,596
$ 28,274

$ 248,001

$/Mib
$/Mib
$ 38,926
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Congcord Steam ' » Schedule 1A
NG 16 -

PROPERTY TAXES
Test Year ending Dec. 81, 2015
Detall of propetty taxes pald to the-city of Concord, 8tate of NH and Town of Pembroke:

Pembroke

 Tax Petiod: . State Utllity Oty  WoodYard Comblned

{in COE)
$ 41203 $ 130,508 $ 14,725 .8 195616

Total propetty taxes 41,298 189,598 14,725 195,616



Concord Steam Corp.,

DG 16 - 8chedule 1-B
Payroll
Test Year ending Dec. 31, 2015
Proformed
12 Months 12 Months
Ended Proforma Ended
12/31/15 Adjustments 1213116
(Note 1)
Operation
Mark Production 1701 582,878 (133,089) 449,789
Storage . - .
Distribution 1762 162,807 (49,764) 113,043
Pansy CustomerAccounts 1780 41,294 5,605 46,899
Customer Service - -
Sales ' - .
Admin and General 25,695 (7,467) 18,228
Total Operation 812,674 (184,715) 627,959
Maintehance -
Production 86,717 (26,189) 59,528
Total Maintenance 86,717 (26,189) 59,528
Total Payroll 898,391 (210,904) 687,487
Note:
1) &% Increase In labor rates and 8 month year
53




Concord Stearn Degree Day Correction 4
BG16- Schedule 1-C
2015 Projected

Actual Steam Steam lost sales Actual Adjusted

Sales sold sold Sales  during 16/17 DegDays Deg Days | Base rate
Mibs non heating heating Adjusirhents 2.0% - 2015 30 yrave Sales
Jan-15 28,543 1,260 27,343 (2,324) 571 1448 1339 23,748
Feb-15 30,135 1,200 28,935 (2,239) 603 1569 1170 20,504
Mar-15 19,089 1,260 17,899 {1,248) 382 1000 860 18,803
‘Apr-15 11484 1,200 10,284 (753) 230 625 586 9,906
May-15 2,063 1,200 863 (158.5) .41 156 286 2,450
Jun1s 1,235 1,235 0 (127) 1,108 79 82 o
Jul-15 1,064 1,064 1 (125} 933 8 14 2]
Aug-15 986 986 0 (110) 876 0 29 0
Sep-15 947 947 0 {128) 821 80 179 0
Oct15  7.251 1200 6,051 (594.7) 45 184 505 6,511
Nov-15 11,597 1,200 10,397 (750) 232 897 800 12,041
Dec-15 15,471 1,200 14,271 {967) 309 894 1177 18,406
129,875 13,832 116,043 -9,523 6,258 6741 7127 110,371
Difference iri dégree days - 2015 vs average 94.6%
105.7%

Adjusted total salés before DD correction 114,006
Change in steam sales due to degree day corrections only {3.725)

Net change in éte‘jam sales afer all corrections and adjustments




Concord Steam
DG 16 -

FEDERAL AND STATE INCOME TAXES
Test Year ending Dec. 31, 2015

Total 2015

Federal and state income tax
Deferred income taxes (74,798)
State BET Tax 7,222
Total taxes $_(67,576)

Schedule 1D
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Concord Steamn Schedule 1-E
DG 16 .- .

CATCH equipment .
Principal Remalhing
Purchase Depreciation  Bookvalue payments made Ptincipal
Price as of Dec 2016 as of May 2017  May-16

$ 48,817 2,166 $ 41,461 § 29,820 18,497




Attachoment (A)
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Schedule 1-E
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Concord Steam

69

Balance Sheets Schedule 2
DG 16 - Assets and Deferred Charges Page 10of2
Test Year ending Det. 31, 2015
12/31/15 12/31/14 12/31/13 12131712
Fixed Capital - Steam Plant
Disiribution Equipment 4,020,034 4,134,766 4 032,581 3,982,782
Production Equipment 7,652,794 7.497,597 7,041,924 6,815,861
Structures 706,591 706,580 706,520 706,590
General Equipment 188,158 180,350 158,724 272,823
Land 2,655 2,655 2,655 2,655
intangible Property 139. 139 138 139
Unfinished Consfruction 151,360 156,844 38,785 90,687
12,721,731 12,688,942 11,981,398 11,871,537
Less Depreciation Reserve {6,245 454} (6,287,254} {5,897,586) (6,079,583}
Total Fixed Capital 6,476,237 6,401,688 5,983,812 5,791,954
Current Assefs
Cash 18,731 - - -
Special deposits - - - 12,250
Accounis Receivable 728,514 883,847 1,067,435 833,782
Materials and Supplies 122,522 144,842 238,691 177,185
Prepaymentis 30,860 27,191 97.780 87,784
Income fax refund 0 0 0 0
Total Current Assetls 900,627 1,055,980 1,403,806 1,111,001
Deferred Debits
Unamoriized Debt Discount and Expense - - 1,164
Deferred Tax Assets 615,896 550,026 613,630 776,642
515,895 550,026 813,630 777,806
Total Asseis 7,992,760 8,007,694 8,001,348 7.680,761
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Concord Steam
DG 16 -

Capitalization
Common Stock
Capital Surplus
Eamed Surplus

Total Capitalization

Long-Term Debt
Bonds and Notes

Current and Accrued Liabilities
Notes Payable
Actounts Payable
Payables to Affiliated Companies
Customers' Deposits
TFaxes Accrued
Cash Overdrafts
Miscellaneous Current Liabilifies
Deferred Revenue

Total Gurrent and Accrued Liabilities

Deferred Credits
Deferred Income Taxes

" Reserves
Amortization .
Contribuiion in Aid of Construciion
Contribution in Ald of Consiruction
Total Reserves

Total Stockholders Equity and Liabilifies

Balance Sheets Schedule 2
Stockholders Equity and Liabilites Page 2 of 2
Test Year ending Dec. 31, 2015
12/31/15 1234 1231/13 12/31/12
91,200~ $ 91,200 91,200 § 91,200
220,653 220,653 220,653 220,653
2,864,557 2,847,196 3,271,356 2,407,358
3,176410 3,159,049 3,021,367 2,809,211
179,186 _465,313 376,341 452,639
1,740,013 1,338,869 1,026,204 1,386,945
1,157,054 1,008,155 1,053,232 851,677
: 58,904 200,000
1,100 . 1,100 1,300 500
(51,709) - 498 - 1,912 6,716
71,111 284,385 621,004 181,074
(3,148) 10,991 3,229 41534
2,914,421 2,641,998 2,765,875 2,668,446
1,178,813 1,187,741 1,165,789 1,177,492
| (128.051) (118,383) (108,715) {99,047
671,975 671,975 671,975 671,975
543,924  _ 553592 671,975 572,928
7992754 $ 8007693 8001347 § 7680716

#



Concord Steam
DG 16~
MATERIALS AND SUPPLIES
Test Year ending Dec. 31, 2018

Oll Inventory $ -

Wood $ 26,629

Parts and supplles Inventory $ 90,400

Chemicals - fuel and water freatment b 5,493
3 122,622

Schedule 2B
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- Concord Steam Schedule 2¢€

DG 16 -

i

GONTRIBUTION IN AID OF GONSTRUGTION
Test Year ending Dec, 31, 2015

Contribution in Ald of Construction

Balance at beginning of year | $ 671,975 .
Change durlng year -
Balance end of year $ 671,075



Concord Steam
DG 16 ~

Rate Base
Test Year ending Dec. 31, 2015

Jurisdlcﬂonal Jurlsdictional

Test Year 13 month
Average Average
Plant in service (Sched 3B) 12,823,404 12,813,060
Less: acccumulated Depreciation (6,394,724)  (6,386,457)
Plant Held for future use
Net Utllity Plant 6,428,680 @ 6,426,604
Plus
Cash working capltal 1,053,260 1,063,260
Schedule 3-A
Materials and supplles 109,260 112,005
Schedule 3-B :
Prepayments 65,307 62,375
Deferred Taxes (sched 2) 555,515 565,093
Less -
Deferred Taxes (Sched 2) 1,186,997 1,187,054
Investment tax credit
Customer deposits (Sched 3-B) 1,050 1,054
Customer advances
Contribution In aid of construction 671,975 671,975
~ CIAC accum amottization (119,189) (119,127)
Rate Base 6,232,811 6,230,126
Net Operating Income applied 150,516 150,516
to rate base
Rate of return 2.41% 2.42%

Adjustments

Schedule 8

Total
Proformed
Test year
(730,122) 12,082,938
25,951 (6,360,506)

(704,171) 5,722,433

1,063,260
112,005
62,375
555,093
1,187,054
1,064
671,975
(119,127)
5,525,966
(924,555)

~16.73%
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Concord Steam
PG 16 -

Cash Working Capital
Test Year ending Dec, 31, 2018

Operational Expenses for Proformed Test Year
Schedule 1

Less: Depracigtion and Amortization
Schedule 1

Monthly Average

1.5 Times Average

&

Sohedule 3-A

8,654,069

127,977
702,174
1,068,260



Concord Steam

Schedife 3-8
Be 16~ ) Wt | Wioom

Rate Base Components Dec-14 January Februaty barch Aprt May June July August September  Ocfober  November  December fverage . - Svesage

Organization 139 139 13¢ 138 139 13 138 138 139 139 38 138 13% “sg k<=3

Totat Intangible Property 139 138 39 133 139 38 139 139 1 139 138 138 138 =_ 7 <=3

lznd - - - - - - - - - - - - -~
Distribution System Land 2655 2,855 2,655 2,655 2,655 2855 2655 2655 2655 2655 2855 2855 2855 2555

Total Land 255 2655 265 2855 2655 2655 2655 2855 255 2655 255 2,65 265 Z65

Struchres
Producion Plant Structures 674,407 671,407 671,407 671407 671407 671407 871407 671,467 71,407 871,407 671,407 871,407 671,407
General and Misc Struckures 35184 35184 35184 35184 35184 35,184 35,184 35184 35,184 35,484 35,184 35184 35,184

Total Struchres 706,590 70659 706,580 706,590 706.5¢0 706,590 705,590 706530 706,550 706550 706,530 706,550 706,561

Production Equipment
Power Plant Equipm $7.487.597 7509477 7546829 7566663 75731437 7577173 76381486  7.655732 . 7680752  T¥12655 7713378 7717686 7652784

Totat Production Equipment $7497597 $7500477  $7545829  ST566663  $7.573,137  SUS/.173  SI.638.186 $7,655732 ST.LO0.752  $1.7125655 ST113,3756  $7,717,686  1,852.794

Distribuion Equipment .

$3462,.243 3462243 3482243 3462243 3462243 3462243 3462243 3462243 3473314 3476690 3479376 3481806 3464923

Services . 523258 523258 523258 523258 523,258 523258 523258 523258 523,258 523,258 523258 523258 405,845
Gustomer's Meters 2nd Instaflafions 149265 149,265 149,265 149.265 149,265 148,265 149,265 148,265 149,265 149,265 149,265 148:265 148,265

“Total Distibution Equipment 4734766 4,134,766 4134766 4,134,766 4,134,766 4,134,766 434,766 4,134,766 4,145,837 4149213 4151898  4,154326  4,020.034

General Equipment )
Office Equipment 28,152 29,152 29,152 28,152 29,152 29,152 29,152 29,152 29,152 28,152 29,152 29,152 25520 - -
Transportation Eqtipment 142275 142,991 142,994 42,991 142,961 142,991 142,891 142,891 142891 142,991 142,961 142,991 M4ETE L
Shop Equipment 8392 8,392 8392 8392 8392 8392 8392 8392 8322 8392 832 8392 8392
Laboratory Equipment - - .
Genesal Tools 2nd Implements 5370 5370 5370 5370 5370 5,378 5370 5,370 5370 5370 5370 537C 5370
Misc. General Equipment 5162 5,162 5162 5.162 5182 5352 51462 5162 5482 562 5162 5.162 51862

Total General Equipment 190,350 151,067 191.067 191,067 191,067 189,067 191,067 161,667 191.067 191,067 191,667 181,067 188,158

Unfinished Consirucfion
Unfirfished Construchion 156,844 156,844 159,344 159,344 166,844 166844 166844 166.844 166,844 166844 166,844 166,844 151360 .

Total Unfinished Construcion 156,844 156,844 158,344 158344 166,844 186,844 166,844 166,844 166,844 166,844 166,844 166,844 151,360 .

Totzi Plant In Service 12688842 12701538 12740380 12761224 12775188 12779234 12840247 12857793 12903884 12929163 12932570 12938310 12,720,280 2
Accunmizted Depreciation (6:287,258)  (6307.426) (6327589) (6347772)  (6.367.845) (6388,117)  (6408290) (6428463) (6:448636) (6463808} (6488,981) (6.508,154) {6:245494) ee.ssg‘zg
Cash Working Capital 1,053,260 1,053,260 1,053,260 1,053,260 1,053,260 1,053,260 1053260 1053260 1053260 1053260 1053260 1053260  1.053260

Materialsend Supplies :
Ofl inventory - - ‘
Wood $74,.738 106,825 83622 93,083 51,428 40,876 19,203 18,440 8,588 $,188 4844 15,366 26,628
Parts aad Supplies $61,281 61,281 61281 61,281 61281 61,281 61,281 61,281 61,281 51,281 81,281 61,281 S0AGC
Chemicalsfsalt $8.523 9,082 5851 7.530 8090 5117 2514 3487 2383 k) 3375 5174 5493

Total Materzls 2nd Supplies 144,942 177,188 160,754 {61,894 120,718 07274 83,088 83202 72252 70,456 65,806 81,821 122522
Prepaymests {(Annual Report at Table 18} 27,190 51323 373817 61,948 48443 108,226 84721 82508 70,281 58076 45861 3,606 30,860
Deferred Texes {Annua! Report at Table 36) 550,026 550,026 550,026 550,026 550,026 550,026 550,026 550,026 550,026 550,028 550,026 550,028 515,896 558 = 555098
Deferred Taxes {Annual Reportat Table 32) (1,187,741} {1,187,741) {1,187.741)  {(1.187.7471} {187,747} (1.187.747) (1,187.747) (1,187,741} {1187741} {1.187.741) (1187741} (L18T.741) (1.178813) {LI86907} - {HeEa7 9541
Customer Deposits (at Annual Report p. 101) {1,100} {3.100) {500} (1,100) 00 {1.100) (1,100} (1,100} {1,100 {1,100} {1,100} {1,100) .400). 18503 fedooc
Contr. in Ald of Constr. (CIAC) (Table 15} (671.975) €71975) {671.975) 671.975) (671,875} {671.875) ©71975) (71975 (71975  (BTL9I5)  (67LFH) €71.975)  (E71975)y  EFLSIDE - $TLEm)
LessAccum. Amort of CIAC (Teble 10} 118,383 118,383 118,383 118,383 18383 118,383 118383 118,383 118383 18,383 118,383 118,383 128051 . . HSASG SO
Sub-fotal CIAC fess Amorfization {553,592) (553,592} {553.592) {553.592) £53592) {553592) {553592) {553,592) (653,592) {553,592 £53,592) 553552 {543,824}, 52 eTy - BBy
Rate Base 5,884,647 5933450 5822789 5,948,122 5887243 5917444 5420603 5905865 5908618 4861020 5870178 5916410 4957210 0 SRESTT 5755431

(o)

(&)1




Concord Steam
DG 16 -

Revenues

Usage Rate

January
February
March
April

May

June
July
August
September
QOctaber
November
Decemher

Fuel Charge

" Meter Charge

Other
Electricity Sales

Proposad revenues
Additional revenue requested
Usage revenue as proformed
Total requested revenue from Usage Rates
Total Revenue from Fuel Charge and Other
Total Revenue frem Electricity Sales

Calculation of Operating Revenues
Test Year ending Dec. 31, 2015

2015 Actual
Mibs Steam Revenue
28,643 $ 403,672
30,135 504,332
19,009 326,671
11,484 210,855
2,068 38,161
1,235 . 28,431
1,064 12,208
986 24,904
047 24,324
7,251 139,870
11,597 215,338
16,471 269,287
129,875 2,197,938
3,569,279
49,640
87,523
91,278

Schedule 4

2016 as Proformed

Mibs Steam

23,749
20,504
16,803
9,906
2,480

. -0
0
0
0

6511

12,041
18,406

110,371

Less: insurance revenue for excess gas use

Total Proposed Revenues

1,618,332
2,004,501
3,622,883
3,372,844

46,278

7,041,958

$

Revenue

431,323
372,389
305,164
179,917

44,802

-

118,266
218,674
334,279

2,004,501

3,561,088
49,640
4,007
46,278
(242,881)




January
February
March
Aprit

May

June

July
August
September
October
November
December

L9

Concord Steam

DG 16-

Residentiai

Usage

$155
317
$17
$4
$0
$0
$0
$0
$0
$2
$15
$41

$ 251

Commercial
Residentia & industrial
Energy Usage
$181 $169,801

$20 $181,132
- $21 $107,763
$5 $62,308
$0 $14,044
$0 $7.873
$0 $8,267
$C $8,299
$0 $8,505
$3 $37,490
$18 $67.908
$49 $87,054
$ 297

Comimercial
& industirial
Energy

$198,301
$211.494
$130,819
$75,639
$17.049
$9,558
$10.,036
$10,074
$10,325
$45,511
$79,658
$103,853

Public
Authority
Usage

$433,362
$454.480
$298,530
$183,536
$30,306
$18,482
$14.407
$12,897
$11.677
$117.986
$183,519
$242 537

$ 760,445 $ 902,317 $ 2,001,719

Monthly Sales Amounts
Test Year ending Dec. 31, 2015

Public
Authority
Energy

$517.959
$544,885
$367.654
$224.089
$38,790
$22.438
$17.490
$15,657
$14,175
$143,730
$216,476
$292 443

Szles
Discounts

{$198,748)
($131,287)
($79,739)
{$34,993)
($6,189}
$2,076
{$10.381)
$3,708
$4,142
{$15,808)
{$36,105)

Total
Energy
Charges

716.441
756,389
498,404
299,733
53,838
31,994
27,526
25,731
24,500
189,244
296,152

($60,345) $ 396,345

Total
Meter
Charges

$7,260
$7,240
$7.240
$7.180
$3.300
$556
$352
$352
$368
$6,33C
$6,910
$6.860

Total
Usage
Rate

403,572
504,332
326,571
210,855
38,161
28,431
12,283
24,904
24324
139.870
215,338
269,287

$2413,784 $ (564,477) $ 3,316,398 $ 53,948 $ 2,197,838

Sched 4A

Total
Sales

1,127,273
1,267,871
832,305
517,768
95,300
60,981
40,171
50,987
48,192
335,444
518,400
672,492

$ 5,568,284



Concord Steam ' Schedule 5
DG 16~

. Rate Case Expenses

Estimated
Acscountants $ 2,000
Consultants.
Legal _$ 20,000

Total $ 22,000




Concord Steam Corp
DG 16 -

Overall Rate of Return

Component

Ratio
Common Stock 67.77%
Preferred Stock 0.00%
l.ong Term Debt 3.01%
Short Term Debt 17.47%

Component
Cost Rate

TOTAL

9.50%
0.00%
7.54%

5.25%

Weighted Ave
Cost Rate

6.44%

0
0.23%
0.92%

7.58%

Schedule 6-1
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Concord Steam Corp

DG 16~
Capltal Structure for Rate Making Purposes
[tem Amount Ratlo
Comman Equity ,
Stock - - 91,200
Surplus 220,653
Retalned Earnings 3,723,478
(Capital Stock Expense) -
Total . 4,035,328 67.77%
Prefarred Stock Equity
8tock -
(Capltal Stock Expense) ‘ -
Total - 0,00%
Long Term Debt - V 179,186
Mortgage Debt .
Long Term Notes -
Bonds -
Capitalized Lease ' -
(Unamortized Premium and Discount) -
(Unamortlzed Expenses) -
Total 179,186 8.01%
Short Term Debt 1,040,018 17.47%
Notes Payable 700,000 0.00%
Deferred Taxes (1,178,813) 0.00%
Total Capital 5,964,527 88.24%.

Schedule 6-2



Concord Steam
DG 16-

Common Equity
Preferred Stock Equity
L ong Term Debt

Short Term Debt
Deferred Taxes

Total

LL

Histerical Capital Structure for Ratemaking Purposes

Schedule 6-3

2015 2014 2013 2012 2011
3,176 410 3,158,049 3,021,367 2809211 4,034,741

179,186. 485,313 465,313 376,341 552,762
1,740,013 1,338,868 1,338,869 1,026,204 1,062,642
1,178,813 1,187,741 1,165,788 1,177492 1,168,377
6,274,422 6,150,972 5991,338 5,389,248 6,818,522




Concord Steam Schedule 6-4
DG 16 - :

Capltalization Ratios at December 31 for Each Year

2016 2014 2013 2012 2011

‘Gommon Equity 50,62% 51.36% 60.43% 62.18% 59.17%
‘Preferred Stock Equity 0.00% 0.00% 0.00% 0.00% ©0.00%
Long Term Debt 2.86% 7.56% 7.77% 6.98% 811%
Short Term Debt 2773% 21.77% 22.35% 198.04% 16.68%
Deferrad Taxes 18.79% 19.31% 10:46% 21.86% 17.14%

Total 100% 100%  100%  100%  100%



Concord Steam
DG 16 -

TD Bank 11/8/06

Ford 317112
Royal Bank 5/1/13
MCSB 6/4115

Interest
Rate

4,07%
2.90%
4.90%
2.99%

Cost of Long Term Debt
Test Year ending Dec. 31, 2015

Maturity Amount Qutstanding Annual

Authorized ~ Amount Interest cost

10/1/16 $§ 1,245,580 132,586 11,433
32117 $ 12,869 $ 3,141 118
413018 § 43317 % 21,901 1,810
9/26/18 $ 31,6540 § 21,559 148
| TOTAL 179,186 13,509
Average total interest rate for year 7.54%

Schedule 8-5
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Concord Steam

DG.16 -
Cost of Shout Term Debt
Test Year ending Dec. 31, 2015
Interest Term Amount  Outstanding Annual

Rate Authotized Amount Interest cost

Line of Credit 5.25% Annual . . § 1,200,000. $ 1,040,013 . $ 89,363
Misc interest on accounts, credlt card, et $ 7,670
Total $ 47,033

Schedule 6-6



Concord Steam Schedule 6-6
DG 16 - !

Cost of Short Term Debt
Test Year ending Dec, 31, 2016

Interest. Term Amount  Outstanding Annual
Rate Authorized  Amount terest cost
Line of Credit 5.26% Annual $ 1,200,000 FHHEHENHE  HiHH
Misc interest.on accounts, credit card, etc Y
Total it )

75
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Concord Steam
DG 16 -

Cos-t of Preferred Stock
Test Year ending Dec. 31, 2018

Not. applicable ~ ho preferred stock lssued .

Schedule 6-7



Schedule 7
DG 16-

DG 16 -
Concord Steam Alt Schedule A
revised 6/14/2016, no Liberty deal

Cormputation of Revenue Deficlency
Test Year ending Dec, 31, 2015
Utllty Total
13 Monthave  Proformed Proformed
Test Perlod  Adjustments Test Perlod

Rate Base (Schedule 3) $ 5,973,512 % - $ 5,973,512
Rate of Return 7.41% 7.41%
Income Required $ 442,785 § 442,785
Adjusted Net Operating Income $ 150,516 $ (1,247,385) $ (1,096,869)
2.52%
Tax effect (60.39%) $ 290,424 $ 290,424
Revenue deficiency $ (582,693) $ (1,880,078)
After tax revenue requested $ 442,785 $ 442,785
+.6039 = required taxable income - 733,209 733,209
Total Taxes to be paid $ 290,424 $ 290,424
MIbs of steam projected to be sold 97,146
Special contract steam  Rundlett 5200
Abbott Downing/Christa Mac 3200
Steam sold at tarlff rates Mibs 88,746
Increase in Usage Rate - Revenue + Steam Sales 20.62
New Usage rates based on these sales:
Existing Proposed Increase
First 500 Mibs  $ 21.50 42,12 96%
500>2000 $ 20,34 40,96 101%
2000> $ 16,86 37.47 122%
32.60%
Revenue from existing usage rate 1,736,028
Additional revenue from rate Increase $ 1,830,078
New usage rate revenue 3,666,106
Usage rate Increase © o 10542%

Existing  Existing Projected Total Total Increase
Usage Energy  New Usage New Energy Old New In Rates
$ 21850 $ 2825 § 4212 23.21 49,76 §$ 65,33 31.32%
$ 2084 § 2825 $ 4096 23,21 4859 $ 84.17 32,07%
$ 1685 § 2825 § 3747 23.21 45,10 § 60.68 34,55%

$ 63.39
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Sohedule 7
DG 16-

Concord Steam Alt Schedule 1
revised 6/14/2016, no leerty deal Operating Income Statement
Test Year endlng Dec, 81,2015

Flrst Second
Tost Year . Test Yearas  Preceding  Praceding
Ended Proforma Proformed Yoar. Yoar

12/31118  Adlustments  12/31/18 12/31/14 12/314/13
Operating Revenues ) '

Usage Rate (Sched {-1) 2,197,938 (461,910y 1,736,028 2,602,469 2,469,209

Fuel Charge (Sched 1-8) 3,669,279 2,709 3,561,988 3,044,601 2,858,986

Meter Charge 53,048 (10,000) 43,048 - 69,462 44,007

Electrlolty sales  (note 2) 91,278 = (45,000) 46,278 116,841 110,865

Other (note 3) ' 87,623 {7,600) 80,023 112,520 180,638

Sale of assets ‘ -

Total Revenues 5,089,006 (621,701) 5,468,285 5,036,393 5,611,174
Revenues net of Fuel Charge = 2,430,687 (624,410) 1,908,277 2,800,792 2,752,219
Operating Expenses

Production ' :

Fuel Costs (see hote 1) 3,661,988 3,661,988 3,217,292 2,815,186
Other (8ched 1-2) (note 3) 965,128 334,603 1,299,682 . 069,738 817,883

Distribution ' < 262,245 8,140 260,385 284,244 232,939

Customer Accounting 47,684 20,000 87,634 41,784 38,441

Balss and New Buslness 1,500 1,600 1,436 3,460

Admin and General(Sched 1.3} 606,202 163,041 768,243 672,715 673,248

Write-off uncollectable aceounts - 200,000 200,000 -

Taxes . - :

Federal Income Tax/BET (67,676) -0 (67,576) 93,064 156,771
Property T 180,891 8 180,891 187,300 136,981

Depreciation - 201,633 - 201,633 222,744 233,240

Amortization (9,668) - (9,668) - (9,668) -

Cost of closure (Sohed 1-7) - -

Total Revenue Deductions 5,738,878 725,684 6,464,562 5,610,311 5,097,488
Operating Rents, net ' 100,672 - 100,572 100,516 100,516
Net Operating Income 160,616  (1,247,385)  (1,096,869) 224,566 418,170
Mise non-opetating revenue ' 15,336

Interest expense - Short Term 47,038 47,038 37,396 62,375

Interest expense « Long term 13,609 13,600 19,381 - 19,623

Miscellansous expense 26,349 26,349 82,247 26,208

Contributlons 7,078 .- 7075 7,680 7,780

Amortization - (9,668) 1,164
Net Income . " 56,850 {1,100,838), 137,681 314,186

Notes

1 Fuel costs Include cost of wood and gas fusls as wellas all other operatings costs that are allowed
1o be Included In the Cost of Enargy. These Include all wood yard expenses such as rent, loader rental,
_ yard utllities, property taxes, diesel fuel, contract gtinding, equipment malntenance, eto.
© 2 Price of power has reduced and less power generated
3 All revenug and expenses from customer gervice work has been eliminated.




Schedule 7
DG 16-

Concord Steam Alt Schedule 1-1

revised 6/14/2016, no Liberty deal
Proforma Adjustments - Revenue
Tost Year ending Dec. 31, 2015

Usage Rate
Steam sales Mibs Revenue
Steam sales adjustments Increase(decrease)
Steam sales - change In customer use (29,005) $ (588,792)
Change In steam sales due to (8,725) $
correction to 30 yr average Degree Day
Total change In Mibs (32,729)
Add back In discount given to Concord High School _ $ 202,496
Total Net change in Base Rate Revenue due to $  (461,910)

correction in Mlb sales

Total change to Usage Rate:

Notes:
1) Average Usage Rate used $ 2030

(75,614) Note 1

$ (461,910)
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"Schedule 7
DG 16-

Concord Steam
revised 6/14/2016, no Liberty deal

Proforma Adjustments - Expenses
Test Year ending Dec. 81, 2015

Production expenses

Cost of Increased steam production

Alt Schedule 1-2

$.

See Schedule 1.4 ($/Mib) $ 0.15
Change In Mibs (Schad 1-C) . (82,729)

Closure of oil tanks

Additlonal purchased elecirictly
Replace MCC A

Roof tepalr

Fire safety upgrades
Production Labor change

Change in Production Expense

1 Required by DES : :
2 Fire Marshal's investigation recommendations

$

- $
$

$

$
%
$

(4,927)

75,000

45,000
35,000
56,000
50,000
. 78,430

384,503

Note

N RN



Schedule 7
DG 16~

Concord Steam Alt Schedule 1-3
revised 6/14/2016, no Liberty deal

Administrative and General Expenses
Test Year ending Dec, 31, 2016

Proformed
12.Months 12 Months
Ended Proforma Ended
12/31/15 Adjustments 12/31/15
Note
General Office Salaries 1791 25,965 1,285 27,250
General Office Supplies and Expense 1793 26,032 1,302 27,334
Supervision Fees and Special Services 1794 137,265 96,863 234,128 1
Regulatory Commlission Expense 1797 17,807 890 18,697
‘Insurance 1798 142,143 7,107 149,250
Employees Welfare and Relief 1800 211,280 52,820 264,100 2
Miscellaneous General Expense 1801 24,818 1,241 26,059
Malntenance of General Property 1802 4,565 - 4,565
Transportation Expense ' 1811 15,327 1,538 16,860
Total 605,202 163,041 768,243
Notes

1) Consultants, ralse president's salary
2) Health Insurance increase
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Schedule 7

DG 16-
Congord Steam Corp. :
revised 6/14/2016, no Liberty deal ‘ Alt Schedule 1-B
Payrall :
Test Year ending Dec, 81, 2018
: Proformed
12 Months 12 Months
- Ended Proforma Ended
12181186 Adjustments 12/31/18
{Note 1) -
Opetatlon ,

Mark Production 1701 582,878 74,144 867,022
Storage - w
Distribution 1762 162,807 8,140 170,947

Pansy Customer-Acocounts 1780 41,294 20,000 61,294
Customer Service ' .- -
Rales : - -
Admin and General 25,695 1,286 26,980
Total Opetatlon 812,674 103,669 016,243

Maintenance ' .
Production 85,717 4,286 90,003
Total Maintenance 86,717 . A286 90,003
‘ Total Payroll » 898,391 107,866 1,008,246

Note: '
1) 8% Increase In labor rates and increase In VP and bookkeeper salary
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'Concord Steam

Schiedule 7

Jan-15
Feb-15
Mar-15

~ Apr-15
May-15
Jun-15
Juk15
Aug-15
Sep-15
Oct-15
Nov-15
Dec-15

DG 16-
Degree Day Correction
revised 6/14/2016, no Liberty deal
2015 Projected
Actual Steam Steam lost sales Actual Adjusted
Sales sold sold .Sales  during 16/17 Deg Days Deg Days | Base rate
Mibs non heating heating Adjusiments 15.0% 2015 38 yr ave Sales
28,543 1,200 27343 ~ (2.324) 4,281 1448 1339 20,038
30,135 1,200 28,935 {2,239) 4,520 1569 1170 16,587
19,089 1,200 17,899 {1,248) 2,865 1000 960 14,320
11,484 1,200 10,284 (753) 1,723 625 586 8414
2,063 1,200 883 (158.5) 309 156 286 2,182
1,235 1,235 0 (127} 185 79 82 823
1,064 1,064 0 {125) 1€0 8 14 779
986 988 0 (110} 148 ¢ 29 728
947 947 g (126} 142 80 179 679
7,251 1,200 6,051 {594.7) 1,088 184 505 5,569
11,597 1,200 10,397 {750) 1,740 697 3800 10,533
15,471 1,200 14,271 {967) 2.321 . 894 "77 16,395
129,875 13,832 116,043 -9,523 19,481 6741 7127 97,146
Difference in degree days - 2015 vs average 94 6%
105.7%
Adjusted total sales before DD correction 100,870
Change in steam sales due to degree day corrections only {3,725)
Net change in steam sales afér all corrections and adjustments 82,725}

Alt Schedule 1-C




Schedule 7
DG 16+

Concord Steam
tevised 6/14/20186, no Liberty deal

Rate Base
Test Year ending Dec. 31, 2018

Jurisdictional  Jurlsdictional

Test Year 13 month Adjustments
Average Average
Plant In setvice (Sched 3B) 12,823,404 12,813,060 0
Less: accoumulated Depreclation . (6,394,724) . (6,386,457) 0
Plant Held for future use
Net Utility Plant 6,428,680 6,426,604
Plus
' Cash working capltal " 796,846 796,648
Schedule 3-A
Matetlals and supplies 109,260 112,008
Schedule 3-B
Prepayments 65,307 - 62,375
Deferred Taxes (sched 2) 555,616 556,003
Less :
Defetred Taxes. (Sched 2) 1,186,997 1,187,084
Investment tax credit o
Customer deposits (Sched 3-B) 1,060 1,054
Customer advances
Contrlbution In aid of construstion . 671,975 671,975
CIAC accum amortization (119,189) (119,127)
Rate Base 5,976,197 5,973,612
Net Operating Income applied 160,616 180,516
to rate base
Rate of return 2.52% 2.52%

84

Alt Schedule 3

Total
Proformed
Test year
12,813,080

(6,386,457)

6,426,604

796,646
112,005
62,376
555,093
1,187,054
1,054
871,978
(119,127)
5,973,612
(1,096,869)

~18.36%



Concord Steam

Schedule 8
DG -
Projected Costs with winter wood only Projected MMBtU's with winter wood only
Nat. Gas Add.NG Wood opPC* Tota] Nat. Gas Add NG Wood Total
Sep-16 § 25499 $ 53874 $ - $ 9650 $ 89,023 Sep-16 3.150 8,680 - 11,810
Qct-16 $ 65246 $ 127653 $ - $ 17853 $ 210,852 QOct-16 8,060 20,520 - 28,580
Nov-16 $ 104,676 $ - $ 138508 $ 28420 $ 271605 Nov-16 12,931 - 31,462 44 393
Dec-16 $ 106,409 3 - $ 182410 $ 40,000 $ 328,819 Dec-16 13,145 - 41434 54,579
Jan-17 $178,090 $ - $229155 $ 42000 $ 449245 Jan-17 22,000 - 52,052 74052
Feb-17 $ 145,710 % - $ 179274 $ 41,187 $ 366,171 *Emission Fee Feb-17 18,000 . - 40,722 58,722
Mart7 $ 99,123 § - $ 209,020 $ 35547 $§ 343,690 Mar-17 12,245 - 47,479 59,724
Apr-17 § 70,427 $ 152,804 $ - $ 92,184 $ 315414 Apr-17 8,700 24583 - 33,263
May-17 $ 37,763 $ 123292 $ - $ 17,953 3 179,008 May-17 4,665 18,819 - T 24484
Jun-17 $ - $ - $ - $ - $ - Jun-17 - - - ~
Ju17$ - $ - $§ - $ - % - Juk-17 - - - -
Aug-17 $ - $ - $ - $ - $ - Aug-17 - - - -
$832,943 $ 457623 $ 938368 $324,894 $ 2553828 102,896 73,561 213,148 389,805
S 810 $ 6.22 S 76,263 2015-16 Under Collection
Jun-August 2017 NG contract liquidation -$ 44,000
Revenue Requirement Winter Wood $2,621473 § 23.53 $/Mib

g8
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